
'
nut oyirARD xAttoa ov eozi.

1 Birrioc ,i,,e flurrT nt ,h end' cau,ed b
I Mtsiffi of lho rlots '" ,Iavann' nd of Plbio

liislan with Spain on account of attacks upon

imtrlcan clllrcns In tho Cuban caoltnl. the
murVot tlirouehotit last wcok showed ln

!!)!Lns tlrtntiess nnil nctlrlty. Tho domnnd

tttrtW ! InrRO and illflloiilt

j!,;, flic loMR-tcri- n 32 por cent. Rotil

J ., 0f (i !iko Shore and tho Now York Con- -

r rallroul i oiiipnnlei nro nt a prcmldin, and
JoJnd dh ilon1 w) Inc Blocks nro frcoly bounlit

Kelly nenr a I per cent, basis. Humors (a- -

mrable t "10 nn1 sur'nco rallrnails of

tteborouulno' Manhattan anil llrooklyn havo
Itiicdtlieiriieiof lll securities representing

t

SiB.MsnhiUan r.loratcd, In particular, bar- -

ton reached l lio li Iishcst point known for cars.
Ootslrto of tliis rountrr, tho most Important

dcsnclnl cm nl t tho v cok has been tho rlso of

ibelniHsnil'it' lotlio valuo In cold fixed for It
i the India I oiinrll In 1803. when tho Council

tloied tho lndli mints to tho frco colnago of

tllttr. The Council, nt that tlmo, announced
IDretdlnc-- to accept In payment of taxes and
sines British nold coin nt tho rato of 1 shilling
,na4pcncn to tho rupee, but the rupoo halm;,
tnUl latcty. been worth a ltttlo loss than tho

ice named by tho Council, gold has not been

tsed In India In making ritpco pnymonts. Now

tbtteichamronn India Is selling In London at
sort than tho Council prlco, void could bo

to India profitably, nnd. In consequence,
ho Council has resolved to Issuo paper rupees

against sold withdrawn from tho Dank of Eng-

land nd held on special deposit to sccuro them.
Thi practical result Is tho samo as It tho gpld

were actunlly transported to India, and will
nt that country. In eltoct, on a gold basis.
This Is only tho last of a series of ovents which

uwe happened within a fow years, marking tho
ajrance ot tho ' standard In tho world, and
the corresponding retreat of sliver. In Eur-

ope, we see Austria nnd Russia, aftor a long
period of a suspension of speclo payments, re-

suming them In gold, and using silver only for
subsidiary coin. In South America, tho gold

standard" as adopted by Chill In 18DS. Japan,
list October, followed tho example of Chill; and
Bow India, with her 300,000,000 of Inhabitants,
lufollowed that of Japin. It Is said also, that
Chins Is on tho point of taking n similar step,

I sad when sho docs, tho list of sllvor standard
countries will bo reduced to Moxlco.atow South
American ropubllcs, nnd parts of Asia.

None but tho wilfully blind can fall to sea
, that tho gold standard Is thus winning its way,

pot by argument, Inlrlguo and sophistry, but
by sn Inherent power of Its own superior to

I sny that human Ingenuity can gtvo It, As gold,
sees ago, was adopted as a common measuro of
the valuo of commodities by a process of natural
selection which excluded, ono by one. Its less
fitted predecessors, so it maintains and oxtonds
Its supremacy becauso of Its continued superior
qualifications. Mankind havo discarded In Us
favor cattle sheep, skins, sholls, iron and
brass, and thoy nro now gradually discarding
silver In tho samo way and for similar rea-

sons. The recent enormous increase in tho
production of silver and its consequent
depredation are hastening tho comple-
tion of tho process, but, without that,

i the bulk and weight of tho quantity of silver
requisite to make up a given valuo, comparod
with those of gold, havo long demonstrated its

p inferiority to gold for largo monetary transac-- y

tlons, and are fast reducing it to tbo rank of tin,
f copper, lead and other cnbstancca useful only
V' as the raw materials of industry. Tho valuo of

,' gold.lt Is true. Is primarily that which It do-- ,,

rlrcs from its suitability for industrial and
artistic purposes; for unless It had such a valuo

i It could never havo served as n measure of
other values of a similar kind, but its wide
diffusion over the earth. Its easy divisibility
and reunltlon, its immunity from damage by
the elements of nature, and tho esteem In which
it Is universally held are Dccullor to It alone. If
another substance Bhould ever bo discovered,
superior to gold in theso respects, gold would
have to glvo way Jo it, as silver has given way

' to gold, but mcanwhllo it fears no rival.
In view uf this natural superiority of gold and

ef its fltucts above all other commodities for ime
as a measuro of value nnd a medium of ex-

change, tho efforts now making to procure its
formal adoption by act of Congress, in advance
of a general popular sentlmont'demandlng it, as

t tho solo monotary standard of this country, can-

not bo regarded as other than premature and
unnecessary. All that could bo accomplished
by such on act hasbecn practically accomplished
long ago. Gold has been our standard, as a
matter of fact, ever since 1837: It remained the
standard all during the suspension of specie
payments caused by the war; and it has been
the standard ever sinco the resumption gt 1870.
Tberolsno need of aggrossive action In its be-

half: It has simply to hold its own and let its
enemies nttnek it. It has on its side custom,
reason nnd tbo concurrent support of tho civili-

zed world, and no legislation can overthrow It.
It Is not, Indeed, Impossible, and, unfortunatel-

y. It Is even probable, that the IIouso of Repre-
sentatives to bo elected next autumn may be
omwbclmlngly In favor of declaring sllvor, at
the rato of 10 to I, tho legal standard of valuo
In this country. as well as gold, and an act
pissed by it to that effect may bo concurred in
bjr the Senate and approved by tho President.
Ineffectual as such an act would bo to dethrone
gold, any legislation by tho present Congress
in favor of tho metal, oven if It could bo had,
would by It, If, on tho contrary,
the next Houso should not bo In favor of Bllvcr.
eren though, llko tho presont IIoubo. it may bo
unwilling to declaro for tho exclusivo gold
standard, legislation In behalf of silver will do
ss Impossible as It Is now. Either way, theref-
ore, a Tote bytlio present House In jnvor of
gold will certainly bo useless, and the, effort to
obtain It will be effort wasted. Tho gold stand-
ard It safe from attack by Congress for the next
two years, and cannot at present bo mado safe
for any longer period.

The truth Is, that, accompanying this desire
n the pvt of tho advocates of afflrmatlvo legis-

lation by Congress declaring in favor pf gold. Is
the less rommendablo one of so rearranging
the country's wliolo currency system as to glvo
jo the banks the monopoly nnd the protits of
Issuing paper monoy. At all events, tho mon
most conspicuous In urging tho one measuro aro
equally conspicuous in urging tho other, and
Since thcro is no niturnl connection between the
J"o, the inference Is. that tho zeal displaced in

of gold proceeds from a source as selllsh
"does Hint displayed in behalf of tho bunks.
In order to win sympathy from tho friends of
really sound monoy, tho bank currency advo-
cates toek to mak'o It appear that no money,
ethtr Hnn gold coin, can bo bound unless it Is
wealed b binks. Money issued by the nation
Initssoicri-lgi- i capacity tlieydocry, In defiance

f facts, as iiimclenllllc nnd dangerous.
"he tnu iwuQ,, thus Improperly coupled to- -

lethtr will hae to bo soparated nnd presentod
''Paratii) tuibopeoplo before any satisfaclory
necl.lon upon them can bo had. Nor tan this
jjKl'ion in t ilhcr caso bo hastened by talk and
V'gltatlon. Incises of this kind tho logic of

vents Is more powerful than that of argument.
UolInrniit.it in tho West and this Northwest has

one wor1-t- alla Inthoso sections tho discon- -

"'" wuli the told standard than all the
Pterin s ncr made nnd ull the tracts nnd news- -

P'Purtlltorul eicr printed. Klvocont UUttun,
j the .nil, hand, u euunlly potent In keeping
JiTi In ta . , j, anij ,j10 s0ttu01t tho cause
'ireesiiu. Uiocourso of mon In such mat- -

tern, uoi.riicln.it li) economic theories nor
) inui ihn i,. leratlons, but by tliolrpocunliiry

'nterc t 'iu ,0Uli laj0 rejUr(i 10 tliciu
to men iun niin) oteis bclloto that ouo
ej u ,i Ltnelll litem will bow man) bo- -

Wen. i pj willlioboncMtodliy Its optmslto,
,"' ' c . hinnto-io- (lio combination of the
"?'""- 'rum ulitiuo with tho formal acfoptiun
'"'- - 'it ml in) recognize, this fact Is up- -

iioi . Hi, ,irgunicntktlic.t use, 'loswcetcn
"e b.(iir ll( u( ll0 rcj0tll0n ( Siu.r the)
-- arn v, i. , (Jf,ruf nigral Uslies of hank
0I'. i.n i ii, insist, will bo asclicuua! as"' v'r it.sf)ing Ihu proplo of thoagrl- -

'" ."'"' "01V of low' rlHi s'rl"in liroducls, and tho accompanying
K th'' "' """" "hlchllioy fancy results from
A Price j. Tlioy cnoourago the cruzy Idea," 'IH a bank within easy reach, eixry mall

bH ?!"," ,,M no cred,t' nd no Property which
"wllsu win accept as trilateral security for

prBf ii.i. ... U ,f

loans, will bo ablo to borrow all the money htwants and kesp it as long as he pleases. They
conceal the fact that any bank which should
inco the expectations thus raised would fall In
less than n year, and that tho currency lssuod
by it would become a forced loan cither from tho
other banks or from tho nation at largo.

It Is not to be denlod that our currency can b
improvod in noveral respects. It can bo simpli-
fied by eliminating from It tho notes Issued by
tho national banks, tho silver and tho gold cer-
tificates, which aro mero receipts for coin held
on storago free of expenso to tho owner, nnd tho
thousands of tons of silver bullion nnd unused
sll or dollars which lio pllod up In tho Treasury
vaults for want of a demnnd for them by the
community. Tho two kinds of Government
notes remaining the original greenbacks and
the Troasury notes of I8no-mlg- ht, with advan-
tage, bo reduced to ono. nnd tholr amount might
be Incronscd unto tho limit nl which the legiti-
mate demand for them would keep them nt par
with gold coin, tho healthy elasticity of their
volume beyond that limit being secured by Is-

suing, In exchango for deposits of gold, ns many
moro of them ns the people ot any tlmo ask for.
Wo should thus havo a paper curroncy amply
socurod.rodocmabloatall times In gold and In-

creasing and diminishing in amount by the
and decrease of tho gold In tho country.

These, however, with tho exception of thoro-tlrcmo-

ot bank currency, would be improve-
ments inoro In form than In Bubstnnco; and
evon tho bank curroncy we havo at present Is
objoctlonablo only becauso It piila an unneces-
sary burden of Interest upon tho nation. Prae.
tlcalty, all our multifarious paper monoy Is
of equnl valuo and equal acceptability. No
man when ho rocolvos It docs moro than count
It. lie makes no discrimination botweon green-
backs, Troasury notes, bank notes, silver cer-
tificates, gold certificates, gold coin and sil-

ver dollars. To sllvor dollars in quantities he
objects becauso ot tholr bulk and weight, but
he objects as strongly to receiving gold coin.
A thousand sliver dollars weigh nearly
sixty pounds, and a thousand dollars In
gold, although it weighs but three pounds. Is
still too heavy to carry in tho pocket with com-
fort. Paper money Is thercforo prcforred to
either gold or silver coin, and nil that is needed
Is to assuro its redemption on demand in gold
coin. That assurance wo now have, and wo
shall continue to have It If tho nation's rovenue
is kept equal to Its cxponscs. It Is only n school-masterls- h

fusstness which demands uniformity,
and that uniformity Is not worth attaining at
tho cost ot the disturbance which tho currency
reform measures now urged would bo sure to
create. Matthew Marshall.

FIlTAltOIAZ, AND COZllXEIlOIAlj.

Ifeiv TerlStook KacbanKO stales and iKansreor
Price on All Irrurltlra Dealt In During the
Week Ending Jan. IS, IBD7.

UNITED BTATES AND STATE I10NDS (IN 51,0008).

Ojwn- - High- - Loio Clfi

Sale$. Kame. ing, at, ett. ing.
lS8000US4.r. 1007.113 lia'alia' 112'4
2000y84s,c.l007.114 114a 114 114
0000as4!.r.l02D.12E'3 120Hi ISO1 ISO's

S0000US4.c,lll25.12O 1204 120 120
BOOOUSOsr 116 llfi 115 110

25000USS8.0 11Q 116 115 116
EbOOO Va F d of

1021 GO 6DT. 00 eoT
10000 VaOsder, trs 6 6 6 5
RAILROAD AND OTnEIl HONDS (IN $1,0003).

Ojirn-- Zltgh- - taw C7os- -

Satea. Same. ing ett. ett. no.
1075 Atchison sulj 4s C8Ts GO 68T, 504
1240 Atchuuragnl 4s 004 Ql 00' 0l

4BAM& Canr 1st... 05"-- i 00 OS's 06
3 AmerSMOj...... 74"a 74a 74 74

28 AmerTob scrip.. 80S 81 80 81
31 Ann Arbor 4a 83Hi 834 83 834
21 AinCOSs lOBa 100 1084 100
30 Austin AN Wist 804 874 804 874
14B,y7thAvcn61224 1224 1224 1224
17 Bait One. 1885 80- - 85 80 85
4 BaltJtOS VT lat.Utl 00 100 100 100
2 Bait Belt 1st, 3t.. 84 84 84 84

23 B.OH&N.otSs.lOB 108 108 108
143 Brooklyn It TSs.. 054 064 04 05

32 Brook Wft W 6s. 00 00 00 00
2 8 Tl'klyn Ellsl.tr. 85 854 85 864
83 Brook UnOas0a.H24 1137s 112' 113
'2ChftIndCoallBtl004 1004 1004 1004

lChvyimlgul..l21 121 121 121
2Cu3OcnBs,r..ll3 113 113 113
OChsiOcnOs.... 1144 1144 114 1144

4D2Clu&0gnl 44s. B2 834 82"s 824
20 Chs & O, B. ft A

lstcn4s 1044 104 1044 1044
2Clu&0.CVlst. 054 064 064 054
6C,BiS5i 1104 1104 1104 1104

18 C. B&QcavOs..lll'4 112 1114 1114
134C.UtQ4s.Ncx. 004 100 004 004

6C.B&CJ7I 11634 HS 1154 1164
7CB4tQ4s.DdIv.1014 1014 1014 1014
4C, C. C & Si L

Cdlrlst 804 00 804 00
1 3 C, C, C St L 4s,

btLdlv 004 07 004 00'i
0 C, C.CiStl. 4s.

WValdlv 874 884 874 884
10ConOasofCh8s.l03Tii 1034 1034 103'
11 Cleve, I. Whilst. 1024 1024 1024 1024
UCCOtlcn 130 130 130 130
72 Can So 1st 1104 111 1104 UO's

0CanSo2d 1084 100 1084 100
32Col&0lhAvlst..l23 1S34 123 1234

404 Cb Term 4s B54 854 854 864
7 Clero ft Canton

lst.tr 704 704 704 704
3CbftEIIl 1st.... .1104 1104 1104 1104
3ChftF.IlIcn 120 120 120 120

77Cb&EIllgen5s.l014 1054 1014 1064
23ColCoaI6s 100 104 100 104
10CommerCabIe41054 1064 1064 1064

100ColMldlst.tr... 004 074 004 00
6ColMId4s,nlp.. 204 204 204 204

18ClilcftKrielst...ll24 1124 1114 1124
24Cen0aB,waylstll84 1104 1184 1104
67CenO Kycn Os. 014 014 014 014
2 OCenOally latino 444 444 43 43
110. IndftLCs 83 834 83 884
20 0. Ind&LOi 074 00 074 00
80 Col F& Its 83 84 82 834

2D,I.ftW7,ltl07128 128 128 128
31 Den ft Bio O en... 004 004 004 004
30DesMftFtDl!4s 004 004 004 004
12 Dallas ft Vaoo let 80 81 80 81

7DesMUn 1st.... 074 074 074 074
7Det.Hl(lq.... 174 174 174 174
2 Detroit Oas tw... 00 00 00 00
1 DMftFt D4s.... 86 86 86 86
2KvAT!Ilst 117 117 117 117
6rili,I.&II8 1st. 102 104 102 104
8 Frio 1st ex 1144 1144 1144 1144

17 Erie 1st 1' 7s ....1424 143 1424 143
5KrlprnIst 140 140 140 140

168 r.rl prior Mi, .. 014 014 01 01
104 Erlo gnl lieu a 4s. 714 714 71 71

21 KTcnn s 1104 HON 110 1104
7ETcnn 1st . . 1004 100 1004 100J4

2BFlftl')Ilstifs..H64 1154 1164 1154
16 KIlntftl'M&sl'HilT 84 644 B3'c 844
13Flftl'MSs 004 01 004 01

183 Ft Worth lat 73 73's 724 73
73FWRO lst:i4s. 564 674 664 67

2Ft Wayno lit, ..140 140 140 140
63 (ll II 4. II f'H . 804 00 804 804
330, II ft HASII'Da 03 034 03 034
1 0 Ori'f n Hay dib II. 64 6' 64 64
16 0enElecdeli5s. 1004 1004 1004 1004

1 1 1 Hock V tv, $45 p. 744 774 744 77
1 Hock Va! t!s. . .. 64 64 54 64
4 II T Cent UtnsllO 110 1004 1004

20H ft T Cent ful4 70 4 80 70 4 BO

10IrIt.Arkb.ex5sl07 107 107 102
31 IronSltSs, sgt... 87 BO 87 BO

70 IroiiSItDs . BB's 004 88' 804
12Ind, Dft Wist. 1034 104 1034 104
23!ut&atNlst 122 1234 121 1224
26 Int ft 01 N '.'d . 86 80 66 80

1 Im A (UN 3,1. . 44 44 44 44
01 lowuCinl 1st 100 100 00 100
36 Kn I 1st IMl. trll24 118 1124 118

488 Konl'aoion.ir . B04 044 804 034
11 Knil5ir, .1004 1004 1054 1064

330Kiift1x 4 . B74 B7. 804 B74
104 Kan Tex S.ln... 044 044 03 04

3 1st . 60 60 60 60
2 Kan I'll) ft 1" lt 72 72 72 72

78 Kan C. l'&ti it BO B04 704 704
21 Kaiwn ha M 4a 70 804 70 70
10 l.aclidolia 1st. .1034 1044 1034 104
06 A ft I'FUIlSa 1234 122'. 123

81.ft Wllrnu ..108 1024 102 1024
1 1. 1, ft W 1st 11041104110411 04
1 I.1.& W ISA 1034 1034 1034 1034

10 1.aLihli Ut. c 108 100 10B 100
4 ijikoKtidh ll 100 100 100 100

07LakoMill-.ii- . . 106 1064 106 1064
8LakeBU84i. r...l06 106 106 106

30 Lou Men.... ,.1024 1024 1024 1024
601uft N gea U. 80 80 664 80

71niftNgul ,1174 1174 1174 11741

Ojxif High" Xew Clot-Salt-

AYieio, ina. tit, ett. ing.
OtftN etes 1024 1084 1024 1024

lBtouftNrs 1014 108 1014 1014
OLongltMs 864 864 864 864
CI. F. AStLBs, tr. 88 38 38 38

3071IetBnw7 0s....ll6 1104 1164 110
17310. KAK 1st.... 06 004 06 00

0 lllnnftRtI.ea5sl004 1004 1004 1004
6 Mil Mad 1st... .117 117 117 117
7Mo,ItftTotTBs 83 83 83 83

2S3UanIlwy4s.... 064 08 064 07
lOMetRllit 1184 1184 1184 1184

OMobftOlit, n.,,188 122 ISO 122
lOMobftOhlognl.. 78 784 78 784
34 Mich Cent ? ....1144 116 114 115
lOMIchCta. 1D08..1004 1004 1004 1004

1 Mich Ots, 1B1.. 127 127 127 127
140 MoPaeen... 064 004 064 004
30 Mo l'ao col 1st (is 074 074 07 07

OMoTaoBil 108 108 108 108
1 MM ft 1. 8 1st 1304 1304 1304 1304
0 Nor l'ao 1st, c. ..1174 1174 1174 1174

10Norl'aoTerlst..l06 1004 106 1004
405 Nor P prior 4s... nO 07 004 97
870 NorPacgnl Us .. 01 02 01 024

lONorf ft W.l (la... H84 1184 1184 1184
74Norfft Wcn4a... 80 80 704 70

7NJMldlnd UI..120 1804 180 1204
48NTftSlstr5s..l074 1074 1004 1074

3NYftSus2d 88 88 88 88
168NYftBgnl 02 04 02 03

10NJCengnlBi,r.lll4 1114 1114 1114
60NJCengnl5s...Hia, 118 Ill's 1114
PUN V Cent 1st. c.lin 11 fli 110 1104

3NYCentdebOs..U04 1104 1104 1104
22NMhftChat en. .1034 1034 103 103
20NY,ChStL4s..l074 1074 1004 1004
20 Nor Bitot CalM.101 1014 101 1014

'
0 Nat Starch mist. 105 100 105 100

UNWcn 146 146 145 145
UNWstes 117 1174 1104 1174

1 N W s f deb Bt.
1933 1174 1174 1174 1174

66NY.0 Wr4s.. 08 004 08 0D4
00NY.OftWcn6t.108 108 1074 108
1 0 Ohio II IIB 1st... 102 102 102 102
20 Ohio ft St lntspdl004 107 100 100
lBOrltftMst 1134 114 1134 114

102 0rIlftN4) 044 06 044 044
20 Ohio So 1st 80 80 80 BO

00 Oregon BLOa.... 1244 1244 124 x1244
238 OS 1. en Bs 074 08 07 074

7SOSLInoa 004 004 604 604
l&OrSI, Ino b.yr.. 40 40 40 40
10 Ore Imp 1st, tr.,103 105 103 106

346 Or Imp Bn. 4thlp 404 60 484 60
5rooof Mo 1st... .106 106 105 105

26 I'ltts ft Wn 1st... 78 784 774 784
4 1 C, 0 ft St I.

44.terB H2 112 111 111
2T, OftClstenOsll04 1104 1104 1104
BP.RftLE 1st.... 107 1074 107 1074

10H. WftOrxSs.,.121 1224 121 1224
130 Bock 1st ex Bs.... 1054 105 1064 106
70nocklslexfii,r..l064 1064 1064 1054
00 Rock Itl deb 6s... 107 107 1004 107

407 Read gnl 4s 84 844 83 834
eOBIoOWlst 83 84 834 83

3 St 1' ft Mian 1st.. 131 131 131 131
1 StPMlnncn...l37 137 137 137

66BoPaeof Cal en. 034 044 034 044
18SoFacorNMlstl004 1004 1004 1004
31 BoPacofArlalstlOS 1034 102 1024
6StPft8Clst ...1324 1324 1324 1324
2StlftMa,Munlstl224 1224 1224 1224
6StPftMalst.EftMdl084 10B4 1084 10B4

16StPMa,MC6tl08 1084 108 1084
46 St P&Macu 441.100 1074 100 1074

2StPftMalst.D121 121 121 121
8StPftMex44a.. 044 044 034 034

10BtLSF2d,clB1164 1164 1164 1154
lStLftBF2d,clC115 116 116 115
6EtLSFgnlUs..ll7 1174 117 1174

61StLftSFgnlBs..l04 104 103 1034
44StLftSF4s 744 75 74s 74

8 8P 1st 8s 1034 1034 1034 1034
27StPgold 1404 1404 1404 1404
24Btt'gnl4i 1044 106 104 106

2 8tPlat.HD7sl304 1304 1304 1304
1 StPlst,CM7U40 140 140 140

75StPcon 130 1404 130 1404
3StPterm 114 114 114 114

50 St Plst, C ft P.
Wd 1104 117 1164 1104

6BtP lst.IftDei.141 141 141 141
20StPlit.SU dlr.1184 1104 1184 1104
10 8t LB Wilt 72 73 72 724
lSL8W2d 27 27 27 27

226SAftAPlst4t... 004 08 004 61
eOSCftOalst 00 004 06 004

245 South Railway Bs. 024 024 024 024
27 Bt J ft O 1 2 704 714 704 714
13StandRftT8i... 01 01 004 004

0 Stand KftTln... 12 13 12 13
600B.L8ftElst.tr.. 45 05 45 05
1281exftl'aaistBs. 004 100 004 004
2300 Tex Pac 2d In.. 204 31 204 20

lTHRAofStL44sllO 110 110 110
4TRRAofStLcnBslOO 1004 100 1004
4Tol, PiWnlst.. 724 724 724 724

25 Third AenneB. 123 123 1224 1224
4 Tol ft O Cent 1st. 1034 1034 1034 1034

31 TexftNOcnBs.. 07 08 07 OB

3TCIftR6i,Blrd 844 84 844 84
47 Tol. Bt L ft K O

1st. t r 00 00 80 804
310OTJnP.pmctfi..U6 120 116 1194
147 Unlonl'o90t,trll8 122 118 121

1 DalonPao7s,trll74 1174 1174 1174
0 Union Pac (JSt.trl 184 1214 1184 1214
1 Union PacOOi.trl 104 1104 1104 1104

177 Union Pacsr, t r.l 174 1244 1174 123
248 U Pac C T, 024

V cent. pp... 444 404 444 40
77UnionEUit.tr. 84 86 844 844

843U1',D ft Olst.tr 624 66 624 63
1 Un Pac, L ft 0 1st 33 33 33 33
8USLcathOs 116 116 115 116

130 Wabash 1st 1084 1084 108 1084
160Wabasb2d 814 824 814 824

12Wabdeb,8B.... 284 204 284 204
6 Wab.DftCex.... 004 004 00 4 004
4 West Un db 7s. r 1064 1064 1054 1064
6 WMtUncol5...lll 111 111 111

lOWestPacltlc 101 101 101 101
121 West Shore 4s.. 100 4 110 1004 1004
148 West Shore 4s.r.. 1004 1004 100 1004

2 WheelftLElst..lO04 1004 1004 1004
141 WN YftPagnl.. 484 40 484 48
83WNY&Palno. 12 12 12 12
12 Wis Cent Ino 6 7 5 7

636 WlsCcntlst.tr.. 34 38 34 374
218 WllkeaftEalst.. 974 07 004 07

3 WnNCarlst0s..ll6 1104 116 1104
Total sales ot railway bonds (par Yalue,128,B71,000- -

RAILWAY AND OTHER BHARE8.

Open Jltgh. Lovh

Same. Ing. ett. ett. tng.
lB2AdamsEx 1604 102 160

2301-2- AmSugRer.... 1434 1444 130 130
18H7AmSugllefpf 110 110 112 112
44AmHpMfg. . 84 8 7 7

1100 AmSpMrgpt.. 20 20 184 184
428AmCable 00 014 00 014

22844 AmerTob 01 014 B84 80
6S0AmerTobpf..,117 117 110 117
240 AmerEiprem.,118 1104 11B 1104

201)0 Amer Cot Oil.. 224 234 21 22
rilBAmerCotOllpf 704 704 70 70

BSUSAtch.TftHFe.. 13 13 12 12
S304H Atih.TftBFpt 31 314 30 30

3.1'.' Ann Arborpf.. 34 35 34 36
20'i llutT, II ft P pf . 054 064 064 064
l&Bur.ORftN... 72 78 72 72

400 Uruns, 2 1 p.... 6 6 64 64
41B0 Bait ft Ohio.... 144 144 124 13

300 B ft 0,S W pf, n 04 04 0 0
10403 BaybtateQu,, 44 44 3 3
OB370 Brook It T. . .. 384 414 38 30

&13IlrookUtiUu..l21 122 1204 121
751)3 Can Southern.. 634 664 62 62
8000 fan l'acinc 804 88 804 874
2807 Consol Ice 31 334 30 334

B2BConsol Irepf.. 80 80 BO 80
B0312Ch Ot West. . 104 104 14 16

800 Chat West pB 26 26 244 24
82 Central Pac.... 114 124 114 124

4FmiOCiirftOhto.... 224 234 214 22
lOOChft l'.lll 60 60 60 60

81(10 Ch ft K III pf.... 104 100 104 100
22 1 Chic ft Alton ..105 1004 105 1004

B73SC.C. Cftbtl... 364 304 334 33
80 C, C.CftStl.p 86 86 86 B6

ll080ChloNW...,123 1244 1214 1284
72ChloftNWpf 1044 1064 104 1064

USenOCllftti.., 1014 1024 084 004
M70I3C. Mftat P. .. 064 074 04 04

IBIOC.MfthtPpf. 1444 146 1444 146
60375C,ltIftP 01 024 BO 80

HljODPoIFurl 204 80 264 264
225HBChl Ter , ... 64 8 6 84
190&2t'iilTer pfd. .. 264 28 254 204

SOOColOftlilt" .. '
100H5 Col, II VT . 0 74 0 7

IJOCollIVATpf.. 10 23 10 23
2480 c nl ft II Coal 7 74 7 74

473 10Cleve,I,ft W 18 104 104 174
tb.'iarierf.I.ftWpr 48 404 48 40
40l8CousoiaasCo. 180 1B3 170 170
8208 C. Ind ft I. . 84 104 84 10
6B00C, IndftLp... 304 334 304 304

bOB Delft Hudson. 1 14 114 112 118
eiBBDel.LackftW.1664 1664 1614 163

SO Detroit Oas.,.. 60 60 6Q 60,!. v , l. , ,l.., U4t. , L. t ' "

& .,fcjij.-- - - 4u - rtkt.jvyj.

Open-- -- ilfglk- iXoie- - Clot"
SalM. a: ett. ett. tno.

400DcnrerftRa.. 18 13 12 13
8035Dcnftnopf.. 40 484 404 40

110 De.lt Ft D.. 184 124 124 124
lOODul.SRftAttpr. 0 0 0 0

SI 10 Eric Hit 16 164 144 144
8720 Erie It R 1st pf. 384 304 38 38

100 Eric It 11 2d pf. 10 10 10 10
141EdlonEI 1874 130 1274 130
lUOEdlsonEl of BllO 110 110 110
lOOErftTIIpt.... 41 41 41 41
lBSmVft DCs.. 814 214 814 814

BOO Bay ft Win... 30 30 30 30
800atSorthpr....l30 134 130 134

17000 (Jen Electric.,.. 304 304 34 34
S001B Hawaii CSujar 80 314 80 304
eosailllnoUCent....lOO 1074 100 1004
1W10 Illinois Bteel... 484 60 484 49

810 Iowa Central.. 0 04 04 04
too Iowa Cent pf.. 33 334 334 334

8020 Kan C. P ft O.. 814 214 804 804
88 Kanawha ft M. 0 0 0 0

1230 1.K ft Writ 174 174 10 17
2708 LE West pf.. 78 734 78 73
883B Lake Shore. ..1704 1804 1704 170
eiBBLacleilcaas.... 464 47 454 40

BOOLacledoOaspt. 03 044 03 04
B4710LollNatu.... 60 684 66 664

1841SHManhattanConll34 1204 1134 116
351 Mlnnlron 68 68 68 68

Sltiat, MetStlty 138 1344 138 133
17280 Mich Central... 104 107 103 106

800 Minn ft St L.... 854 264 264 864
420 M ft St L. lstpf 864 80 864 80
100 M ft St L. 2d p( 664 604 604 604

88B7B Mo Pacific 344 364 33 334
2370 Mo. K ft Tex... 12 12 124 12
64U7,l!o, KftTcx l,f 36 304 344 344

400 MoblloftOhlo.. 304 304 20 30
31MorrlsftrJi....l704 175 1704 176

100 Natl Starch lp 75 76 76 76
(101 Natl I. Oil 18 10 18 10

B440N J Central.... 08 08 '044 044
100BI4NYCentral....llO 1144 100 1114

233HNutLcail 374 374 36 36
707 Nat Lead pf.... 107 107 100 100

4050 North Amor.... 44 44 44 44
800 NY Air Brake. 23 23 23 23
B40NY&NII 180 180 188 188

1245 NY ftStL.... 14 14 14 14
41U0NY.CftStL2p 36 30 36 38

10NY. LftW....1214 1214 1214 1814
4B0N Y,S ftW.... 10 104 10 104

CBUBNY.S ft Wpt. 27 20 23 28
343Norf West... 164 164 164 164

407UNorfftW pf... 47 48 40 474
122473 Nor Pacific 224 264 22 24
177553 Nor 1'aclflcpt.. 014 044 014 034
10220 Ontario ft W... 10 10 16 15

B7bfiOreImp.4thlp 20 23 20 21
72170rclti.N 374 424 374 404
2b23 0roltftXpf... 00 704 00 704
83700regonSL 21 21 20 204
8070 Paclflo Mall.... 314 32 304 304

1001'eo.DftE 111187fOPullPalCarCol744 177 1744 175
85l!0 1 C, C4SW... 30 41 30 404
400P.C. CftBtLp. 00 00 05 66

14047PcnnaRR 110 117 110 110
40100reopUC.... (jo 084 064 00

800PhentxM 09 .00 .00 .09
0250 Reading 23 234 21 22

17070 Reading lstpf. 62 62 60 60
4S7B Reading 2d pf.. 284 284 20 20

25RtoO West.... 214 214 214' 214
BSORloU Wpf.... 004 01 604 604
lbOR,WftO 1224 1224 122 122
SOOStLSW 4 4 4 4
810 St 1.8 Wpf.... 04 04 04 04
SOOStPftDul 23 23 23 23
OOStP&Dul pf.. 82 844 82 844

2840 St I ft Omaha.. 774 774 75 77
458StP.M&M....123 124 124 124

10C0 South Pacific.. 21 22 21 214
11172 South R'way... 0 0 8 8
15853kuthR,waypf 324 32 30 30

SOOBtJftOI 8 8 7 7
C38SUoftOIIstp 60 60 604 504

22 SUo ft U I 2d p 194 104 104 104
1405StLftSr 7 7 74 74
lb02StL8Flstp 674 SB 504 604
B770StI.sr 2dp 274 274 254 254
009 Stand R&T.... 44 4 3 4

24K85TennCftl .... 274 284 254 20
1200 Twin City RT. 104 18 104 18
014ThlrdATRR..1094 1804 1074 176

7484 Texas Paclflo.. 11 124 11 11
JB74SUnPe 284 32 284 304
28328 Un Pao. D ft O. 0 104 8 0

lSlUSExpreis. .. 41 42 404 42
705TTSRubber.... 15 10 154 154

l35U8Rubbrrpt. 044 044 034 634
1718 US Leather ... 74 74 C 0
240U US Leather pf. 04 06 04 04
IflSO Wabash 74 7"t 74 74

25345 Wabash pf 18 104 18 18
1B3 Wells Far Exp. 113 116 113 115

80U18 West Un Tel... 034 03 00 00
33423 Wh ft LE 2 34 2 3
405MlftLEp.... 12'a 10 12 12
1210W1S Central... 14 2 1 8
laooWChSlfway 100 101 100 100

020 WnUn Beef.... .7 8 7 8
Ex Interest.

Total sales, 2,522,222 shares.

'BANK STOCKS,

Opew Iltglb. Tov. CTo.

Salt Same. ing ett. ett. ing.
10 Shoe and Leather.. 100 100 100 100

7WcstSlde 276 275 275 276
SILVER CERTIFICATES.

Open- - Ittgh' Jite-- C01-Sdf-

Same. tng. ett. ett. ing.
6000 Silver bull ctfs.... 67 57 67 67

Sunday. Jan. 10.
Tho Troasury balance at the closo of business

on Saturday was 30,010,787, of which $102,-410,00- 2

was gold.

The Imports of general merchandise. Includ-

ing dry goods, nt tho port of New York last
week were 80,571,210, against $0,077,330 tho
provlous week and $10,811,001 for tho corre-

sponding week of last year, Tho Imports of
speclo for tho eek woro $280,016, of which
$228,905 was gold, making totoi spjelo imported
sinco Jan. 1, $1,204,001. Exports of specie
were: Oold, $524,040, and silver, $873,505, a
total ot $1,307,005, against $1,100,113 tho pre-

vious week. The exports of specie sinco Jan. 1

have been: Gold, $550,040, nnd silver, $2,001,-11-

a total of $2,557,718.

Tho weekly statement of averages of the
Clearing House banks shows:

Jan. 8. Jan. 16 Changet.
Loans ..nuu,778,000 SOlO.UtlK.eOO Inc St. 015, 700
I)t,oIU. HN5.SU2,Bn0 AVl,012,tlOO Inc. 0,020,400
Clr'rtl'n 15,57i,oo iB.nm.soo Deo, 4SO,aoo
L'g'll'rs. B7.074.S00 1)0,2.11.(100 1110 3.1BK.000
Specle...i 100.588,600 108,080,000 Ino U.050,500

Ret're, 6198.802,700 19H,872 00Q Inc. (5,200,800
ReWur'd 171,308,125 172.B0a.2J5 Inc. 1,505,100

Surplus (22,204,575 25,08,775 Inc. (3,704,200

Tho surplus a year ago was $53,172,520 and
two years ago $32,315,650.

Kuhn, Ieb & Co. nnd Vermllyo & Co. offer at
05 ami accrued Interest $10 000,000 Illinois Cen-

tral Railroad Company :ig Wccnt, Ixjlllsrllle
Division nnd Terminal first mortgage gold
bonds, payable in 1053; also $5,000,000 Illinois
Centrjl Ilnllroad Company 3p V cent. Ht,
Louis Division and Terminal first mortgage
gold bonds, payable 1051. A letter of President
Fish is attached to the circular issued by the
banUcrs, stating that the lines comprising the
St. Louis and tho Iiulsrlllo divisions form a
complete system, controlling an
traffic, and that these properties, according to
official reports, havo for many years yielded not
returns averaging more than enough to pay the
Interest on the bonds. At the dnte of Its last

early report the Illinois Contral Itallioadsys-e-r had in operation 4,304 miles. For the past
thlrty-dt- e years It has regularly paid cash divi-
dends, sinco 1801 at tho rate of 6 V cent-- , rep-
resenting an average of $2,255,303 a year. For
tho ilscal year ending Juno 30 last the divis-
ible s.irplua after payment of all fixed charges
was $2,73(1,001. Compared with the corre-
sponding period of tho last fiscal year tho net
earnings from trafllo for the six months ending
Dec, 31 show the following results: Illinois
Central Hallrond proper Increaso $1,180,004,
being .14.70 V cent., against an increase In the
nicrugo number of miles operated of 10.55 V
cent.; Ht. Iiuls Division Increase $18.0211. or
10 30 Wccnt.; Lcnilsvillo Division, cross earn-
ings, Im.reaso $153,051, or 11.50 V cent. Tho
net earnings of Unit illusion for the above
period wero 1 he sutiscrintlon books
will be opened nt 10 o'clock on Jan. 18 and will
bo closed at 3 o'clock or earlier on the following
day. Subscription lists will be opened simul-
taneously In London, Amsterdam, llorlln,
Hninburg, llrusaels, am) tleneva.

Harvoy Flsk U bunt announce that, having
nought lhe5 Is cent gnldbondsnf 1030 issued
by tlioChesipcnUcoiidOlilo llallnay Company
torcllrn llio purchase money funding bonds
maturing Jul) 1 next, they are now prepared
tnn'ieitn nut cxtetdmg bl,XH),0(H)iif the

11101111) funding bunds ut 101 Hat, in ex-
change fur I he 5 V cent, bowl b at 113 and ac-
crued Interest, tho right being reserv cd to ter-
minate this oltir or to change its terms without
notice.

The trustees of the Mechanical Ilubber Com-
pany announce that they will expend $12,120
In the purchiisoof the company's first mortgage
6 V cent, bonds. Offori, of bonds will be re-
ceived by the Knickerbocker Trust Company,

mCHARD V. HARNETT & CO.

REGULAR AUCTION SALE

STOCKS AND BONDS,
Tuesday, Jan, 18, at 12:30 P. M

at the Nctt York Hp1 Kstato Saleiroom, litnronrtwav,
(For account of whom ft mr concern.)

132,000 Cent mil ft and ChtMter Il.lt, Co, nt inort
frave ft pr cent. ItomU, ilno July 1, 1019,
July lftM7, coupon unpaid (hynothrcatcd).

10 hare a Lawyer Tillft Irnuntneo Cn , $100 finch,
on nbarcs Norfolk anil Southern ll H. Co , ft 100 each.

t.itta at Auctioneer, 71 n(7n Moony St.

CPLWIAlTrVST gMPsW.
, ST.PAVLBVILOING.

220. BR9ADWAY iNEW YSRI.
CAPITAL AND SURPLUS $1,500,000.

TRANSACTS A GENERAL TRUST BUSINESS.

Acts as Execntor, Admlnlsttator, Guar-

dian, Committee, Trustee, Hecelrer, As-

signee, licglstrar, Transfer and Fiscal
Agent,

PAYS INTEREST 0N DAILY DALANCES

Enbject to check, pnjnblo at sight or
through the New York Clearing ilouso,
od on Certificates of Deposit.

TAKES ENTIRE CI1ARQB OP REAL ESTATE
Loang Monoy on Bond and Mortgage.

ACTS KB TOUSTEE FOIt ItAILItOAD AMI
OTIIUIl MOHTGAQES.

TRANSACTS A GENERAL BANKING BUSINESS,

.

JortN E. BORNE, rrrtldtnt.

CI1AB. li B10K1M80N.
JjLUKHW. TAl'IlN, HecreUrr.

JtltfAUf. UUOU8MANN, Trcunrer,
UJUUNll L. JUDbON. Assu btcntsry.

PUlLir a IIAUCOCK, Trust Offlest.

TnUfiTEEB.
JStBTT O. nsvemejir, Corl Uerer,
llonvsll r. Flower; Urn. '1. ITsrdirstl,
Lowell M. Pslmsc Cuss. t Uleklnsos,
John X. Heme, Henry X. Whims,
r.lrjisrd DolsJlslO. Tlieo. IT. slytrs,
rtrcltst KOnns, - C. Dessar,
Fruik Curtlsa, Ceo. Varrcn Sjnltb,
Vernon H. Brown, John H. Dlcksrsom
CsrolnerO. Uabbsrd, Oro. W. QutnUrd.

w. Bawsnl Vsth.

30 CEDAR STREET, NEW YORK.
CAPITAL S'i.000,000.
HUU1-1.U- 8 J.ttSO.OOO.

Transacts n Geiiernl Trust Ilunlnrss.
Acts ns Trustee, Ilezlstrnr, and Trnnfer
Asenti Executor, Ounrillun, Ailmtnlslrn-to- r,

Arc. Tnlirs riillro charen of Rent nml
I'ersouul Eslnies. Actnns 1'li.cnl Asent Tor
Plates, Municipalities, and Corporations.
I.cgnl Dcposllnrr for Court nml Trust
Funds. Interest nllowrd on Hepoalls,
Cheeks pass Hi rouali tlto New York C.

.Honey lonucd on bond nnd
nioriimso. Issues First niortgaiio Trust
Gold Donds.

omcniis.(Jeorno Jy. 1 ouuu PresidentI.ulhor liounlio Icc.l'rrnliteutJnmr Tliupsnii d
Ar.,.,.,.ur T.l.l,.l.l.".,.ll Tri'imiirer
Clnrk Wllllnms Asst. Trc usurerRichard Al. Ilurd Asst. fceclcluijr

nutncToiiH.
Ssmni-- l n Hancock, (lustBT r.. Kissel,
nnnifttit Clarke. Luther Knuntze,
riisrlis D Dicker, Jr., C'hnrltnn T. I'ivls.William P. Dtion, Itlchanl A McCiirdr,
nsTld Dons Jr. TbeodorA Mnrfuril.
Itohirt A (Irannlss, Itnliert Oljplmnt.
f). O. Haven Jr , rimrlCK M Pratt,
rharles It Henderson, James Tlrapon.
James J. Hill, Oeorfre W. Yoiine.

TO IIOLUEIM OF

Atlantic Avenue Railroad Go.

of Uruoklyu
5 Improvement Bonds,

ANI

Brooklyn, Bath & West End RR. Go

5 General Mtge. Bonds.
The Bynillcate formed for tbo purpose of participat-

ing In tho readjustment of tho bonded lndehtedueiS
and leasehold Interests of tbo N'atsau Flectrlo Kali
road and Atlantic Avenue Kail road Coinpaule of
Brooklyn bavlOK purchased moro than two thirds or

the above named bond at 85 per cent, and accrued
Interest, thoundrrtlgned are authorized to offer the

aroo price to the holders of any of the remaining
bond, provided they are deposited on or before
February 1, 1SDB.

Guaranty Trust Company of New York,
OS CKDill STltRRT,

Ilrnnftltiti-v- .

$25,258,000.
LOANED ON MORTGAGE

(luring ISO".

SMALL EXPENSES.
LOW INTEREST RATE.
EVERY GOOD MORTGAGE
PROMPTLY ACCEPTED.

Title guarantee
andTRUST COMPANY

Hron.il way, New York.
175 IteuiRcn St., llrooklyn.

Capital and Surplus, $4,500,000.

NKW YORK, January IS, ISO.
TO Till! IIOMIICIIM OP

CONSOLIDATED MORTGAGE
Sfc GOLD BONDS OF THE

Baltimore & Ohio

Railroad Company
(III K lOftft),

ItefxrrlDgtoour notice of Notemlxr 1, IHU7,

bsre toststo lint more than a insjorllj of the aliota
drscrllx'il tunas outstaudlUK la tho band uf thu pub-

lic bar been ilcpuslted unJor the terms f tho
Agreement referred to In our said notice.

At the request of holders of said bonis, tho tlms
for additional deeoslts baa been extended to Isbru
arjr 1, 1H0H.

1o rannot undsrtake to represent sny bonds

which sball not hare been deposited on or before the
date abure Indicated.

J. P. MOIIOAN & CO.
nuows imoTiiKKM ft co.
UAKINa,JA(UN & CO,

Kountze Brothers,
Bankers,

BROADWAY AND CEDAR ST., HEW YORK.

Uuy and nuke advances on Railroad, Munici-
pal, and other Securities.

Draw Bills of Exchange on England and the
Continent, and nuke Cable Transfers.

HENRY CLEWS & COM
HANKEllB.

II, IB), lit nml IT nronil hi.
Members

. V Stick Kxchawte. S V I'oltnn Krehance,
X 1 l,rodi.'er.clunii'. I'lili'sgn 'lusid uf Trsds.

Order, exicutrd rorlinestiiifnl ur on msrlii In
Ureti alluiMdcn deposit mlJul luilinX at li,lit
Act as ftuauclal Agents for Curporatluu aud In
vestors.

c 203 FIFTH AVF . eor JStll El.
" UltOAllWAY, Silk Kx" Bid.Drsacli Offlis b7 hodso.S hT Mercantile Kxgs.

( 10 COUltr tT., Uruuklj-u- .

'" - ' 'r I

innncittU iunuctRt.

$500,000
OGDEN STREET RAILWAY CO. I

First Mortgage 6 Bonds, due 1916. 1
Principal and Interest unconditionally guaranteed by the i

West Chicago Street Railroad Company.
T

Tlio West Clilcnp;o Street Uallroad has leased for 111) years nnd onorrilcs the Oflden J
Street Knllwtty, which connects with Its system nt West JOlh St., West SflthSt. nnd ,$,

Ogdcn Avcnuo In UhlcnKO, nnd thenco oxtends to tho suhuibitii towns of Hawthoruo, ft

Morton 1'nik, C'ljdc, I.uVerniir, Honvyn, lllvcrside, Lyons, linrlem nnd Cicero, It also
connecls nt dilTcrciit points with tho Cicero nnd Proviso ltallwny, tho Suburban ItnlU
road nud tho Mctropolltnn Klovnted. Thcro has already been completed tills miles of I
the OKden Street Itnllway, upon which theso bonds nro n llrst and only lien nt tho rato if
of IS.000 per mile. 5

Tho West Chicago Street Ilailrond Co., tliroiiKli franchises granted to It nnd Its lessors,
controls nil means of communication between West nnd South Chicago, south of Lako
Street. Tho west side of Chicago contains a population ot 750,0(10.

Form of guaranty appearing on each bond, duly Blgncd by the ofllccxs ot tho West $'
Chicago Street Itallroad Company : 4p

rou I'AT.vJi nr.uvirisD tho xrr.sr nnrcAao sritrnr itAtr.uo.m compact S
Aerebj piinriiufrf J the prompt payment at maturity if tlie prtnrlpnl nml (nfcresf o (Asl j!
trlfftln bond. Ul'.ST OlIWAOO STItr.KT IlAll.llOAD VOMl'AS'r, $

BV it
Atttttl

Secretary. it--

STATEMENT OF OPERATIONS OF THE WEST CHICAGO STREET RAIL--

ROAD COMPANY FOR THE YEAR 1896.

Gross Kni-nlng- .$4,018,1)48 45 J
Opcrntiug ISxpcuscH U.lJtH.IJTK 55 ,

Net ISariiiiifrH $t,88(),5(M) OO 'f
Fixed Charges (inclutliiifr Taxes) 1,010,114. 18 .

H

SURPLUS FOK THE YEAU $804,455 1'Ji I
t

Capital Stock $1, 180,000 00 "

- - V

Dividends of 0 per cent, havo been earned and paid on West Chlrngo Street Hallrond 1

slock for the past nlno ears. This stock Is an active security selling in tho market nt I
from 101 to ltll!. I

Inasmuch ns the guaranty of tho principal and Interest of these bonds by tho West J
Chicago Street jtailroad takes precedence of dividends on this slock, uu equity of ?
upwards or $1:1,000,000 exists for tho further security or Ogdcn Street
Hallway Iloncls. S

sty.SJJ.Vn SVr.CT.lT. CinCVT.Alt O.V THIS issue. m

Price to net the investor 5 14 per cent., subject to advance. I
E. H. CAY fc COfilPAiW, I

I Nassau Street, New York. 1

BQRToisr. rT--n ladelphia. J
ISSUE OF 510,000,000 f

Illinois Central R. R. Co. 3 Per Cent. Louisville Division I
and Terminal First Mortgage Gold Bonds. a

(fart of a total aulliorlred lsue of $30,000,000 with power to Increase to $25,000,UOO.)

I'III ll'l, l'AV.tlll.I". Jt'I.V 1, KISII. il

f
$5,000,000 I

Illinois Central R. R. Co. 3 Per Cent. St. Louis Division
and Terminal First Mortgage Gold Bonds. i jj

(rart of a total nuUiorlred lisue of 1 1S.O0O.O0O, whereof $"1,000,000 are 3 per eent. Ilonils ) vj. ,
l'ltlCII'AI, JL'I.Y 1, 1US1. '

I:
VMTPII STATFS TniST tOI'V F W. lOHIt, Trustee.

INTEULST l'AVABI.K bl.JII ANNUALLY, O.V JANUARY 1ST AND JULY lbT, IN TUB C1TT OF
XI. W 1 OHK.

Couion llunilsln itenonitnatlonsof SSOO and $1,000 each, with provision for registration. 2
I'ltIM ll'Al. AM) INTirilKST 1A1 tlll.E l I.IIMI, .',

i
TIIKSH IIONIIH till: DIEUTT lllll.lt. tTIIS LARNIVOS FI10M THE OI'KIIATIONS OF THll

OSTIlt: ILLINOIS t'KTltl. Illll.lIOtlt (II. II.I I.NOIS rl'XTlt VL UMI.IIOA1) (AKTfclt DEDUCT- - J
Full particulars colKernliiBIlio same arecontalneil In lNOOI'J HUINO LXl'E.NbLS AND TAXES) I OU TUB
a letter nddrc&MMl torn Lj l'nsldcot Mujrrisant Huh I IIIM SIX J10VTIIS OF THE I'KLsENT FISCAL. ?
of the Illinois Central Ilnllroad Cn, eoplis of nhlch YEAH (IE. 1 110M JULY lhT TO ULCEMBEIt BIST, '&

as well os of tho morH-iKi- and other ilocuiiicliU re- - lsuT), hllOW, AUCOKUINO TO OFFICIAL HOUIIES, a
latlur to theso bndi iiuj U obtained on appllca- - AN IM'IIK.K ts Ml.istu.tioi, UEINO AT THIS :f
Hon ot our ofllccs ItATLOr.M TO 1'l.HfL.NT.. AOAtNiT AX INCREABB K

TIIEI.LTrr.ll STATIS, AMONG OTIIEIl FACTS, OK A EIIAI.E M 5II1I.H OF MILES Ol'EHATtD Of S
THAT THE LINFS COMI'ItlM.NU Till. bT. I OUIS 1 3' I'Ml CKNT

DIVISION AND THE OIMMONhACII W I.AUNIM1S OK THE ST LOUIS DIVISION AND

FOItM A COMI'LITE SYSTEM IS THLMSFuMS, LOUlNVII.I.I. DIVISION A It I. III.I'OHTKD TO SHOW J1
C0.NT11OM.I.MJ AN OLD FsTAllLISHEl) TltAlFIC. " l'--l AS1.S 1 I'LI.Y I'liOFOHllOVATE TO TUB "

AND THAT IIIISE l'HOl'Fl'.TIlh. ACLOltDl.MJ TO AUCJVII

OFFICIAL F.EI'OUTS. HA E OK JIANV YFMIS M
YIELDED XCTItKTUENsAVEIlAOlNCiMOUFlIUN Tlll! IMUUMCMI) 11 II L HFf'Kli E SUB. M
SUFI1CII..NT 10 THE INTHUST ON THE . ItllTIONI I Oil 1 111: AIIIJ I: IIOMIS AT OS
TOTAL ISM IS OP S'JO.HOU.OiHI LOUISVILLE HI .i.,t nltl. Ill Atfltli:il INTIUIT TO 4

"
DONDS AND lu,(l(IO,000 ST. LOUIS III tTH OF Ili:l 11 ICIIV.

VISION IIONDb. .J'
At the dale of It. lost yeail) report tho Illinois

Till: M llnriHI'llo U1I.I, sjk AT MContral ltnllroml Ostein lia.1 In operation 1,30
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an Islhlc surplus, niter nmMitnf all find i hari.es. Allotments will ! made as nearly as prattlcnble la M
taxes, rentals, tc, was, aeoordlu: tooflklal tU'urts, t, pmponi,,,, r oncllilrl In St Louis DlTlslon
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COMI'AItED WITH THE COttflFSl'ONDISO unlr appllentlons txpn sly utatii that adllTereol
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Kuhn, Loeb & Co., Vermilye & Co.,
a nnd illl riiio Mrrel. Nn.ju nnd I'lnr Sin cn. I

N1W YOI1K, January lllh, lhU. I M

100 11U(IIVA. MW VtMIK,
IIS CIIKnllAM tT, LONDON', II. C

CAIMTAIs . ..$1,000,000.
UNDIVIDED PRonrs, 200,000

Atitlini l7ttl to net ui Triislir, (."lit illan,
A.lcnrr mill K.xul Acrnt,

All ransjeitnlltu Iitinl e oinpuiir l)iilucs
sieet'uted.

SAMIM'I. M .TS.KVIH President
ItOHM II t'ONKLI.N, I" J I IIAI'IM'I.I..

lii I'm .tdi'in Iyiml'iii 'I rtimiirvr.
B It IMIIDEICl. 8 1.. CIINMIN.

Lunduu tkiretsry. bicri-ury- .

MACV& PENDLETON
45 BROADWAY.

DilANCII OH'Iflhi

No. 62 I Broadway,
753 Fifth Avenue.

Y. Stock Exchange,

!N.
Y. Produce Exchange,
Y. Cotton Exchange,
Y. Coffee Exchange.

HOLMES&CO
n iinoinun, v mitu.

Slrmhi'r. or tin- - M-- " lurk Slurk Ksrlinnar.
Itml e iifouuts and di pctunf I rui ludlllduals,

! ai.d all n lulerr.t on dl l aUu o.
It i and m II forntb rurrj ,.u malfc il al lovrrst

ram in In tret 'i the Npw otk pliia,
Ilo.lon at 1 ' li !( jM' . 1 s liauM . stu kt, lioula,
Uraln, i t

llrumli tlllleei llnrti.mu Mull..'." Haskins & Sells,
Cei tilled Public Accountants,

NO, UO UHOAU HT., NUW VOUlt.

THE STATE TRUST CO., I
! HrfMitlttii,

Capital and Surplus, 51,800,000.
ArlP II. Tril.lrc, ltrcl.lr.ir, TruusTrr unci Fls.

nil Asrnt or Coriiorntloii.. nml its ISsemitor.
Ailiiiln'.lriitiir, Tiii. tic, t.inirUliii nml t iiininli. ',

tr or i:lalri, Lrsiil lliiu.llor mr tonrl untl
Trust Hindu. ToUes In t bnrcr or Ileal and I

rersoiuil K.liili.. Inlerr.l tllnnrd on IJeposlla. ',
I li NCls s iiani.u, ivcsldeat.
U I. Till MIOI.M, ) j
W A .NAHH, '(Mce Presidents).
JMl'ltlCE s DFt'K kit, bi-- i retary,
II M, MttM IS. Trimi.urer,
II. U Ulil'.Itr, Trust Offleer,

TltUhTElS,
Willis s Paine, Henty Steers.Ilpnn II CM,k, OrorKo W Oulntard, A

rharles II Hint, II 1'irknr, iI.Tmilifilm. Cnarle. irlhnir. 3
William II Km tall, I harles I. TIITnny, 3
Wallrrh. JuhliSijll, (,ei M W. Whits, i.insephN lUllock, l'.'iclial KnailMi, I
Ednin t MiAiplu, Franrl.h ll.i.i... "Amlriiv Mill., Irani la l.yu lo blrtson.
William A Nssli. Tliuina. A Mclntyre.
OroiBi" Fmter Falfly, Ejuardl- l'"or. I
J D Fmlul. Ar.sou r, Mci tsc.

T.RUST'CO
23 Firm ttirt. snic bT,

UlLUiCU. UI 1IUUADWAV. ,

DAPITAl.- .- SliOOO.000.00
i.EdAi, i)i:i'OhnoitY

Forllatr, I Ity, and t uurt .Moneys,
Intrrr.t Allimrd on 'lluir Ilrpn.lls,

CbccLa pessrd tbio4Kb N. Y. Clf.rlu; bouse, '
Aria as KseiiHur. duardlsn, or Adnilnlstralor ot
'itn aLd as Itrcrlirr. lUflilrsr, Transfer anil
llusiMial Acrnt fir bin leu, Itsilros Is aad Ccrpe
tatlous. bifarati liciiartmcnt nllh

(Sprrlnl I nrllltlri lor l.ndlrs.
KfiPPBT l'rrld'llt

tlUI'I.IK'l DsJINfY i h PrrrMent.
JOsri'H '." Hlto'. 2d ii I'nslnint.

l nl I' n l I. lilt! I IF hn ,ii,, I 1 i a. '
J II, Nltl l()N Nil as-l- h. ry.

l M.tI.A.At'l'uii'irer
lorotl.tr tutiertftmenlt under thlt JiruulKi H4

Mittl.lUjf, J


